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Brazil.

serves as the basis for collection of the Imposto Predial, figured at the par of exchange,
amounts to approximately $895,000,J00,

Blair & Co.. Inc.

White, Weld & Co.
Cassatt & Co.

Twenty-Five Year 8% External Secured Sinking Fund Gold Bonds

Guaranteed Principal, Interest and Sinking Fund by the
FEDERAL GOVERNMENT OF THE UNITED STATES OF BRAZIL

Dated April 1,1922

Principal and interest payable in U. 8. Gold, free of all Brazilian taxes. Coupon Bonds in the denominations of $1,000 and $500

Not redeemable, except as a whole on any interest date from April 1, 1924 to April 1, 1931 inclusive at 110 and interest;
redeemable thereafter in whole or in part on any interest date at 105 and interest.

PURPOSE: These new bonds are to be issue
the balance of the proceeds of this issu¢ to be available for the purchase and cancellation
of internal loans.

SECURITY: These bonds are to be the direct obligation of the City of Rio de Janeiro '
(Federal District of United States of Brazil). They are to be specifically secured (upon re-
demption of the above mentioned External Serial Dollar Loan of 1919) by deposit of
£7,500,000 principal amount of 41 5% Bonds of 1912 which, together with £2,500,000 of the
same issue, constitute a charge on the Imposto Predial (House Property Tax), the largest

and most important source of revenue of the City. The receipts from this tax for the

last three years are officially reported as follows:

18,688,660 Milreis

The above amounts converted at the average rates of exchange for the respective years;
after deducting prior charges, similarly computed at the average rates of exchange, average
approximately $2,100,000 per annum available for the security of the new loan.
receipts from the Imposto Predial for 1922 are officially estimated at 26,000,000 Milreis, or
about 15% more than in 1921,

GUARANTY: These bonds will have as further security the unconditional guaranty as te
principal, interest and sinking fund by the Federal Government of the United Staten of

SINKING FUND: The Loan Contract, is to provide for the payment to the fiscal agents of
a sinking fund semi-annually, commencing October 1, 1931, each semi-annual payment
to be sufficient to purchase or redeem 1/32 of the total issue at not exceeding 105 and
interest.
bonds at not exceeding 105 and interest, and if not so obtainable within the period set by the §
Loan Contract are to be used to redeem Bonds at 105 and interest on the next interest date. '

DEBT: The total funded debt of the City (including that to be retired by the proceeds of this
issue), reported as of January 2, 1922, amounted to approximately $68,525,000, figured
at the current rates of exchange.

£7,273,180 and 107,585,000 Milreis.

GENERAL: The City of Rio de Janeiro is the Federal capital of the Unii: ates of Brazil.
With-a population estimated at about 1,200,000, it ranks as the larg: ty of Brazil
and the second largest city in South America. The estimated value of the i perty which

¢ All offerings are made “when, as and if"' issued and received by us and subject to the approval of our counsel. Interim Receipts or

City of Rio de Janiero 6% External Serial Gold Bonds of 1919 ($10,000,000 now outstanding) with all unmatured
coupons attached, will be accepted at par and accrued interest, in pay
issue ddlv:rlble on confirmed allotments. This privilege is 3. %ject to withdrawal at any time.

1
Illinois Trust & Savings Bank, Continental & Commercial Trust & '
Chicago Savings Bank, Chicago
Mercantile Securities Co., San Francisco = Bank of Italy, San Francisco
First Securities Co., Los Angeles |
i

For poses of ul,:niuirm the current rate of the milreis is taken at 137 cents; the current rate of the pound sterling at $4.40; the par of the milrels
e t 32 .44 cents, and the average of the milreis for the three years 1919-1921 at approximately 20 cents

The mlmla presented above are based on information from official or other sources which we believe to be reliable, but t are not
The foregoing is based largely on cabled advices and is necessarily subject to correction upon receipt of final docum:

$13,000,000
Crry oF Rio DE JanEIrRO

(FEDERAL DISTRICT OF THE UNITED STATES OF BRAZIL)

P

-

Due April 1, 1947

Interest payable April | and October 1 in New York at the office of
Blair & Co., fiscal agents of the loan.

to refund the External Serial Dollar Loan of 1919,

1919 1920

19,629,202 Milreis

1921
22,688,000 Milreis

The

All moneys thus paid to the fiscal agents are to be applied to the purchase of the

This is divided as to currencies into $22,000,000;

Temporary Bonds will * ~ be deliverable in the first instance,

Price 103 and Interest

hange for Bonds of this

J. & W.Seligman & Co.

E. H. Rollins & Sons  Halsey, Stuart & Co., Inc.
The Union Trust Company, Cleveland

aranteed by
ts from

business,

19 Nnuu Street

Copy upon request.

REO MOTOR CAR COMPANY

We have prepared an analysis of the |
Reo Motor Car Company, covering a |
series of years, touching upon its |
strong financial position, volume of | the Noteholders Agreement Bearing Date
dividend record, |
quotations for its shares, etc.

F. S. Smithers & Company 1

ESTABLISHED 1857

Members New York Stock Exchange |

Telephone Rector 6550

The Memphis Street Railway Company

Notice to Owners of Two-Year Six Per Cent.
Collateral Gold Notes of The. Memphis Street
Railway Company and to Depositors Under

March 12,1919

range of

Pursuant to the terms of Article Fifth of the Noteholders
Agreement, dated March 12, 1919, notice is hereby given
| that the Committee acting under said Agreement has pre-

pared, approved and adopted and has filed with the Deposi-
1 tary, The New York Trust Company, Ne. 100 Broadway, in
the City of New York, a Plan and Agreement for the Re-
organization of The Memphis Street Railway Company.

All holdersof Certificates of Deposit issued by the Deposi-
tary and its agents under said Noteholders Agreement are
hereby notified that unless they file with the Depositary
written notice of their dissent within twenty days after
April 10, 1922, specifying the dates and numbers of the Cer-
tificates of Deposit held by them, they will be conclusively

| deemed to have assented to such Plan and Agreement of

New York

WEEK'S PRODUCE PRI

Week ended with April 8,

CES,

CHICAGD,
Wheai.
Nt
High, T.aw,. Last. Change,
MY sodeninsii 1 128 138%

JUlY ioeseess 120N 1% 1204
September ... 119% 1MW 1AW 4004
Nye.

MRy eissiiias 100 1001 100 4.
JUY ssvervrves N p2g ME 4+
Corn.
sEsavspReE 4 N M
3'-;'1; a nm a I.m'a
September ,... 00 iy L2h T
Oats.,
MAF ocvsiiins A% g bl T L B
.......... ey bl anAy 4 001,
gcmmbor L18Y 4y 4t  +.014%
Pork.
MAY socrsvicrs 21,00 1875 2100 1.2
Lard,
Nlr ....... 1100 1042 1007 4 52
TR SRR 1125 1010 11.8% < A7)
Eoptlmhtr s rs <1100 10.00 11.50 + ,i0
Ribs,
suasnenne 1l 1005  11.30 <70
|57 Sawieciiined 1650 1080 & 9

Reorganization, and will be bound by all the terms and
provisions thereof.

Noteholders who have not deposited their notes must
deposit the same under the said Noteholders Agreement
and the Plan and Agreement on or before May 1, 1022,
after which date no deposits will be received except in
the discretion of the Committee,

Dated: New York, April 10, 1922,

Mortimer N. Buckner, Chairman
J. C. Neff

S.F.T. Brock

Ledyard Cogawell

Goorge T, Ordway

George T.

H. C, Abell

Floyd B. Odlum

.‘i M Public Uﬂl’ !
Preferred stock, with a record of ten ({ |
years M payments Mm
sf( on investment.
Cireular H-23 on request.

%ﬂl——\
15-25 Whitehall St., New Tork |} | 5 y to the C
——————l] Boyd G. Curts,
100 Broadway, New York
’ Counsel to the Committes:
Beekman,Menken & Griscom,
2 William St., New York

Simpson, Thacher & Bartlett,
#2 Cedar 8¢t.. New York

TH: EQUITABLE

TRUST COMPANY'
OF NEW YORK -

An advertisement in the Lost and Found columns of
THE NEW YORK HERALD offers a real possibility of re-

covering your lost property, e i)

;-;\.T'ICH harlhy gl\r-n of lost cert :fl nln lﬂ“
nlimyep Tosns & FPacifle R.”“.'év Company
w. ellman ‘

,‘\n. BEADOL In name of
ny, _Transter stapped. :Hnlhn
n mads for tha lasuance of a duplicats
Notify Natlogal Surety Com-
Brosdway,

w 1 n
curtificats,
PRy,




